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 I.  Sales 

 

 A.  Purchaser’s Income 
o If your HDFC governing restrictions have expired, the default 

requirement is that the new purchasers’ income shall not exceed 

165% of AMI (See Attachment B). 

 

B.  Maximum Sales Price 
o The HPD Commissioner’s letter does not impose maximum unit 

sales price restrictions. The formula in Attachment A is a guideline, 

not a requirement. 
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 II. Renting 

 

         A.  HDFC Owned Apartments 
o Vacant HDFC-owned apartments must be sold, not rented. Best 

efforts must be made to sell vacant HDFC-owned apartments as soon 

as possible to eligible purchasers. 

 

         B.  Sublets 
o Long term subletting is prohibited. Short term subletting is allowed 

by HPD but generally limited to no more than 18 months in any 5 

year  period. Shareholders are not allowed to charge subtenants more 

than 10% above monthly maintenance.  

 



44 Wall Street, 12th Floor, New York, NY 10005 ● P: 212.461.2338 ● www.goldsteinhall.com 

 

 III. Other Highlights 

 
o A Director shall not be paid for serving on the Board of Directors 

o A Director may be paid for any managerial services performed, as 

approved by the Board  

o Directors must abstain from voting on matters where there is a 

conflict of interest 

o If HPD determines that an HDFC is non-compliant, HPD is 

authorized to revoke the HDFC’s partial real estate tax exemption 

 

 

If you have any questions about the HPD Commissioners letter or other 

HDFC matters, please call our HDFC Practice Group at (212) 461-2338 

or email Matthew Hall at mhall@goldsteinhall.com . 

 














